Financial Disclosure Management

7.0.2.6 Release Notes May 2016

Introduction

Previous Release Notes are posted on the FDM website at the following link:
https://www.fdm.army.mil/helpSupport/releaseNotes.htm.

Release 7.0.2.6 implements these enhancements:

e Liabilities Instructions & Common Questions Updates
e Add/Edit Other Earned Income instruction updates

Liabilities
Liabilities Instruction Update

The following instructions have been added to the Liabilities page to match the OGE instructions:

“Additional Requirement for General/Flag Officers and Presidentially Appointed, Senate Confirmed (PAS)
Officials: You must report a mortgage or home equity loan secured by your personal residence as you
would a mortgage on any other property.”

Flgure 1. Liabilities
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Liabilities Common Questions Update

The following Common Questions have been added to the Add/Edit Liabilities page to match the OGE
instructions:

e What are examples of non-reportable liabilities? “Exception: General/Flag Officers and
Presidentially Appointed, Senate Confirmed (PAS) officials must report a mortgage or home equity
loan secured by their personal residence as they would a mortgage on any other property.

e Do I haveto report my home mortgage? “Exception: If you are a general/flag officer or
Presidentially Appointed, Senate Confirmed (PAS) official, you must report a mortgage or home
equity loan secured by your personal residence as you would a mortgage on any other property.”

Flgure 2. Add/Edit Liabilities Common Questions

* What are examples of non-reportable liabilities?
A filer need not report the following:

Any liability owed to a spouse or dependent child, or to a parent, sibling, or child of the filer, her
spouse, or her dependent child;

Any mortgage or home equity loan secured by a personal residence of the filer or spouse, unless the
personal residence is rented out or any loans of a townhouse, condominium, or cooperative
association when the filer uses the townhouse, condoeminium or cooperative as a personal residence.
Exception: General/Flag Officers and Prasidentially Appointad, Senate Confirmed (PAS) officials must
repaort a mortgage or home equity loan secured by their personal residence as they would a
mortgage on any other property.

Any loan secured by a personal motor vehicle, household furniture, or appliances, if the loan does
not exceed the item's purchase price;

Any revolving charge account, such as credit card balances, where the outstanding liability did not
exceed $10,000 at the close of the reporting period;

Any liability of the filer's spouse or dependent child which meets the four tests for separateness of
assets;

Obligations arising from a filer's divorce or permanent separation; or

Liabilities that are solely incidental to the primary trade or business of an entity reported as an
Assat.

+* Do I have to report my home mortgage?
Mo, you do not have to report a mortgage or home equity loan secured by your or your spouse’s personal
residence, unless the personal residence is rented out. Exception: If you are a general/flag officar or
Presidentially Appointed, Senate Confirmed (PAS) official, you must report a mortgage or home eguity loan
secured by your personal residence as you would a mortgage on any other property.
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Other Earned Non-Investment Income

The instructions on the Add/Edit Other Earned Non-Investment Income page have been updated to:

“The filer will only check “Yes” if the earned or non-investment income of the filer is more than $200. For
the filer’s spouse, only report if the earned or non-investment income of the filer is more than $1000,
except if the filer’'s spouse received honoraria from a single source aggregating to more than $200 during
the reporting period. The income amount is not required for the filer’s spouse. Do NOT report assets or
income related to US Government employment, such as Federal salary, military retirement, or the Thrift
Saving Plan (TSP). “

Flgure 3. Add/Edit Other Earned or Non-Investment Income
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Defects & Changes

The following updates were made in the 7.0.2.6 release of FDM.

SCR 1027 — The wording “not principal residence unless rented” has been removed from the Mortgage
Type selection area

SCR 1026 - The View or Print your report link on the OGE 278 Submit Confirm page now displays the
correct 278e report format.
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